
Slide 1 Original Assessment Process

Welcome to the Original Assessment Outreach training video on Locally Assessed 
Property of Centrally Assessed Railroad and Utility Companies.  I’m Stacey Cowan, 
staff member of the Original Assessment team.  
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Slide 2 Original Assessment Overview

The Original Assessment of Centrally Assessed Railroad and Utility Companies can 
be simplified to a seven-step process for this training video.

Original Assessment is an annual assessment process that includes both Local and 
State.

This video does not include the assessment of Centrally Assessed Private Car 
Companies, Commercial Aircraft Owned by Airlines, and Commercial Aircraft 
Owned by Others. 
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Slide 3 Seven Step Process Example

Step 1 - Determine the Fair Market Value of the entire company, or “Unit Market 
Value.”
Step 2 - Determine the Missouri Allocated Market Value by applying allocation 
factors to the Unit Market Value.
Step 3 - Identify the Market Value of all Locally Assessed Operating Property for 
Missouri Counties. 
Step 4 - Determine the Missouri Distributable Market Value by subtracting all Locally 
Assessed Market Value from the Missouri Allocated Market Value.
Step 5 - Determine the Missouri Distributable Assessed Value by classification of 
real and personal.  
Step 6 - Determine the Missouri Distributable Assessed Value per Mile.
Step 7 - Determine a County’s Missouri Distributable Assessed Value per Mile. 
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